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FINANCIAL STATEMENTS FOR THE SIX MONTHS PERIOD ENDED 30 JUNE 2023 RAM Ratings

OF FINANCIAL POSITION | eank_ msoon _cRoup _anooo | STATEMENT OF PROFIT OR LOSS

e B e e I it B e | s e
ASSETS
Cash and cash equivalents 1,846,250 2,160,068 11,006,623 21,766,900 :_mer_“;“ '”mmEe l’gg:';gg i;g'ggg :'-2’::':3: g'ggé'izg
Statutory deposit with Central Bank of Sri Lanka / other Central Banks 46,203 92,837 7,429,766 6,882,404 ess: Interest Expenses 4 , P JEEEL
Reverse repurchases agreements = " ,456 ? Net Interest Income 849,260 403,333 4,470,029 4,321,992
Eerivati\."e financialfinstnilmer;]ts ush | - - 3 ;gg,ggg gjg,ggg
inancial assets at fair value through profit or loss - - f ; : - = "
Financial investments at fair value through other comprehensive income 31,145 31,145 54:881:176 54,867,289 Net Income From Islamic Banking Business 3 . o i 817,067
Loans, advances and financing 5,195,266 5,752,786 382,881,694 372,583,116 Net Interest Income and net Income from Islamic Banking Business 849,260 403,333 5,262,494 5,139,059
Financial investments at amortized cost 3,918,393 3,042,645 28,373,221 25,570,231
Investments in Associates S - 26,413 120,164 Fee and Commission Income 29,252 24,968 1,447,623 1,444,937
Property, Plant & Equipment 76,698 64,939 1,151,606 1,196,283 ; i g g Sash i
Right-of-Use assets 107.724 118'601 1273'088 1287630 Less : Fee and Commission Expenses 2,892 5,145 487,269 465,919
Investment properties i R "762,631 '669,570 Net Fee and Commission Income 26,360 19,823 960,354 979,018
Intangible assets 5,833 7,266 2,623,147 2,539,021
gfg‘;’rfgg;at’; Assets 12%’322 125'3345 . g%g-‘;gg 3 gig%g% Net exchange gain / Net Trading Income 21,220 99,525 198,785 102,004
i : S Y Other Operating Income 14,177 6,754 92,793 106,334
TOTAL ASSETS 11,401,060 11,491,317 498,504,336 493,262,765 Total Operating Income 911,017 529,435 6,514,426 6,326,415
LIABILITIES (Allowance)/ Writeback of allowance for impairment on loans, advances and financing
Deposits from banks 17,292 6,664 12,316,519 13,774,842 Expected credit losses (430) (9,331) (125,894)  (287,904)
Deposits from customers 2,997,859 3,289,282 406,485,649 394,718,757 Impaired loans and financing written off - - (37) (117)
gslli\glaailiegsfi?lgr?;glili”nts‘frsusrﬁledn::der repurchase agreements 5 E 1;;:;;; G'Z;g'g}ag Impaired loans and financing recovered - - 100,194 108,391
Other Borrowings - - 5,289,892 5,414,183 Others - net - - 4,971 (4,834)
Debt securities issued and other borrowed funds - - 11,200,471 12,023,484 Net Operating Income 910,587 520,104 6,493,660 6,141,951
Current Tax Liabilities 178,736 127,836 715,465 928,858
Refireriem Benert Ghlizanion 22360 24,397 e - Personnel Expenses 96,942 88,790 1,581,446 1,524,888
Lease liabilities 136,406 138,585 918:848 912:957 Depreciation and amortization 23,582 42,196 184,502 183,747
Other Liabilities 251,020 231,940 6,301,325 6,608,224 Premises, Equipment and establishment Expenses 104,117 63,392 221,497 197,540
Other Overhead Expenses 46,255 36,495 204,974 211,405
TOTALLIABILITIES S 3,818,705 HAIPIGLEUIE 141,736,957 Operating Profit before VAT on financial service 639,691 289,231 4,301,241 4,024,371
Equity Value Added Tax (VAT) on Financial Services and Social Security Contribution Levy 136,800 41,500 - -
. . ; Operating Profit after VAT on financial service 502,891 247,731 4,301,241 4,024,371
Share capital/Assigned capital 3,792,318 3,792,318 9,417,653 9,417,653
Statutory / Regulatory reserve fund 150,025 150,025 579,306 314,153 . - . .
Retained earnings 3,167,383 2,847,663 41,028,519 39,258,985 Shares of profit / (loss)after tax of equity accounted associated companies - - 3,210 (1,468)
Total other reserves 682,061 882,606 2,277,719 1,188,430 Profit before Tax 502,891 247,731 4,304,451 4,022,903
Equity attributable to equity holders of the Bank 7,791,787 7,672,612 53,303,197 50,179,221
Non-controlling Interests - - 1,439,337 1,346,587
Total Equity 7,791,787 7,672,612 54,742,534 51.525.808 Income Tax expenses 183,171 75,940 953,632 1,178,536
Profit for the Period 319,720 171,791 3,350,819 2,844,367
TOTAL LIABILITIES AND EQUITY 11,401,060 11,491,317 498,504,336 493,262,765
§ AT ) . Attributable to:
Conti t liabilities and commitments 1,766,116 2,787,053 101,648,798 104,721,984
Cineences fme : 160 333" 535 Equity Holders of the Parent 319,720 171,791 3332538 2,815,511
Commitments 1,496,921 626,576 70,371,320 67,015,460 Non-Controlling Interest - - 18,281 28,856
Derivative financial instruments - - 28,055,284 34,471,397 319,720 171,791 3,350,819 2,844,367
Memorandum Information _
Number of Employees 54 55 19,277 19,188 Earnings per RM 1.00 share:
Number of Branches 3 3 267 267 - basic / diluted (sen) - - 17.17 14.50
LOANS, ADVANCES AND FINANCING Bank (Rs.'000) Group (Rm.'000) LOANS, ADVANCES AND FINANCING - BY PRODUCT Bank (Rs.'000) Group (RM.'000) MOVEMENT IN EXPECTED CREDIT LOSSES DURING THE Bank Group DEPOSITS FROM CUSTOMERS- BY PRODUCT Bank (Rs.'000) Group (Rm.'000)
As at dune2023 51 Decenber2002| 0June2023 (31Dt 02 0lune 023 | e | 002023 |3t | b et il (Rs.'000) (RM.'000)
june-, g - une-, D g une- g g June-, g - | & December-
Sa ecember- ecember- As at Cember- Jecember As at 10June2023 | 31December022]. 30dune2023 |31 December 2002 As at 30-June-2023 31-December-2022 | 30-June-2023) 31-December-2022
Gross loans, advances and financing 5,403,279 | 5,961,050 (387,158,390/376,891,937| | Overdrafts 881,230 1,003,488 | 9,329,347 | 9,116,969 | | Opening balance at 01 January 2023 208,265 54,747 | 4,308,821 | 3,974,289 || Demand deposits 379,064 789,103 | 69,145,255 68,676,154
at amotised cost Housing loans / financing 604,811 660,973 | 157,820,155 | 152,915,174 | | Met BKFJIECftEﬁ .thed‘!ftf':%?s dtl;fins 1!129/@”‘)‘1 / year 430 152‘:23 = ~ || savings deposits 453,078 | 389,669 | 48,972,784| 49,356,557
Less : Allowances for impairment Otherterm lozns  financing 3,761,780 | 4,109,303 135,413,645 | 133,817,048 [‘f)‘;r:aa;’vawn:e‘; gl f?’;;':\gdn;cf’:rgi‘ogn‘::‘; Fixed deposits 2,151,198 | 2,084,526 [229,651,193| 217,537,372
Expected credit losses Creditcand jeceivables ; S| 2505760 2528424 || oier than write-off) . -| (66,379)| (140,787) || Negotiable instruments of deposit : - : -
-stage 1 (134,342) | (116,474) | (1,379,833)| (2,074,558)| | Bills receivables 55,108 66,343 124906 | 141,162 || New loans, advances and financing originated - ) 86,630 203,570 | call deposits ) £.005
- stage 2 (70,515) (12,123) | (2,440,386) | (1,858,411)| | Vehicle loans 41,458 68,156 - || Net remeasurement due to changes in credit risk - - 91,723 408,699 M et d . ' 58673,002| 59081617
- stage 3 (3,156) | (79,667) | (456,477)| (375,852)|| Staff loans 58,892 52,787 | 2,207,048 | 2,195,407 | Modifications to contractual cash flows = . 19,372 | 330,039 || Money market deposits - " s /081,
Hire purchase receivables : 64,276,055 | 60,933,018 || Changes in models / risk parameters - - (205,659) || Other deposits 14,519 | 17,980 43415 67,057
Trust receipts L .| 1a0238| 174,668 || Amounts written off = - | (180,487) | (270,794) || Total 2,997,859 | 3,289,282 |406,485,649|394,718,757

Amounts transferred to allowances for impairment

Other Loans Ceiba 15,070,067 loss on foreclosed properties - - (11) (1,120)
5,403,279 | 50961050 |387,158,390 | 376,891,937 [| Eychange difference (682) 617 17,027 10,584
Net loans, advances and financing Closing balance as at 30 June 2023 208,013 208,265 | 4,276,696 | 4,308,821

receivables 5,195,266 | 5,752,786 (382,881,694 372,583,116

STATEMENT OF CASH FLOWS B2 -

For the Period ended 30 June 2023 Stated Capital / Assigned capital Reserves

FOR THE PERIOD ENDED 30 JUNE 2023 [ e

- - -- - - - - Cash flows from Operating activitles

Profit Before Income Tax 502,891 247,731 4,304,451 4,022,903
Balance as at 01 January 2023 - 3,792,318 150,025 854,491 28,115 2,847,663 7,672,612
Adjustment for:
Profit for the Period - = s e = i 319,720 319,720 Depreciation and amortisation 23,582 33,504 184,502 183,747
Gain on translation of FCBU - - - . ‘200'545) . {200’545, ?:g:acnf?Er‘:’frltlin,;F\‘ler::fl?rl:::g?:dt:incaiscounted associated companies 43(-’ o 1(?;5‘22.1? 281’22;
Total comprehensive income for the Period - - - - (200,545) - 319,720 BN rovision for tirement benafi obligation ? N oo -0
Dividend income - - (2,803) (2,105)
Transactions with equity holders, recognised directly in equity: Net gains on financial instruments - - (23,260)  (51,945)
(Writeback of allowances) / allowances for impairment on other assets - - (4,971) 4,834
Other non-cash items - - (3,647) (1,705)
Operating profit before working capital changes 530,773 294,436 4,576,956 4,448,511

Total transactions recorded directly in equity - - - = - & = =

Changes in working capital:

Balance as at 30 June 2023 (Closing Balance) - - 3,792,318 150,025 653,946 28,115 3,167,383 7,791,787 Change in statutory deposits with Central Bank 46,634 24,872 - .
(Increase) / decrease in operating assets 606,004 397,649 (12,009,535)(11,396,332)
Increase / (decrease) in operating liabilities (263,895) (2,660,220) 2,760,674 14,269,094
Cash (used in) / generated from operations 919,516 (1,943,263) (4,671,905) 7,321,273

STATEMENT OF CHANGES IN EQUITY AND RESERVES (GROUP) (RM. ‘ 000) income o xprses an ot i s (s3115) @aeadey (o ou
Retirement benefit obligation paid (307) (217) -

For the Period ended 30 June 2023

Stated Capital / Assigned capital Reserves

Net cash (used in) / generated from operating activities 786,938 (1,976,595) (5,814,066) 6,393,629

Balance as at 01 January 2023 9,417,653 314,153 1,188,430 39,258,985 50,179,221 D Dt fovs from Investing activities

Acquisition of property, plant and equipment (24,463) (432) (73,496) (67,735)
Purch f hold land -
Profit for the Period . . 3,332,538 3,332,538 18,281 B o o imectment properties o ‘39'73;;
Other comprehen'sive'income for the Per'iod - - 761,973 - 761,973 79,727 841,700 Proceeds from the sale of property, plant and eguipment 27,048 20249
Total comprehensive income for the Period - - 761,973 3,332,538 4,094,511 98,008 4,192,519 Net (Purchase} / sale of financial investments (875,748) 1,557,972 (2,239,333) (3,360,574)
T 5 ith h o . Dividends received 2,803 2,105
ransactions with owners / other equity movements : Net cash (used in)/ generated from investing activities (900,211) 1,557,540 (2,283,303) (3,445,760)
Transfer to statutory reserves 241 (241) - - -
Transfer to regulatory reserves 265,153 (265,153) - - -
Transfer to general reserves - - 327,075 (327,075 = - = Cash flows from financing activities
Dividends paid - - - (970,535 (970,535) (5,258) (975,793) pivigends paid - - (975,793) (1,502,879)
- 265,153 327,316 (1,563,004) (970,535) (5,258) (975,793) Net proceeds from issuance of debt securities - - - 2,000,000
. Net proceeds from term loan facilities - - = 2,139,649
Balance as at 30 June 2023 (Closing Balance) 9,417,653 579,306 2,277,719 41,028,519 53,303,197 1,439,337 54,742,534 Repayment of term loan facility o s - (2,147,680
Repayment of lease liabilities - - (43,195) (42,413)
Redemption of debt securities - - (1,010,000) (2,000,000)
7 Net cash used in financing activities - - (2,028,988) (1,553,323)
[(BANK) (Rs. ‘ 000)|(GROUP) (RM." 000) : ‘ = W
STATEMENT OF OTHER COMPREHENSIVE INCOME SELECTED PERFORMANCE INDICATORS  (BANKI (Rs."000) | (GROUP) (RM."000)
Net change in cash and cash equivalents (113,273) (419,055) (10,126,357) 1,394,546
Cash and cash equivalents at the beginning of the year 2,170,046 1,848,262 18,795,171 14,048,205
Profit for the Period 319,720 171,791 3,350,819 2,844,367 ] Basel 111 Basel 111 Basel 11 Basel 11 Exchange differences on translation of opening balances (200,545) 541,559 400,046 431,609
N == Regulatory Capital Adequacy
L. Common Equity Tier 1 Capital 5,364,064 5,035,900 49,113,100 46,618,337 f i
Other comprehensive income / {loss) Total Tier 1 Captal 5.364.064 5035900 49173320  46.776.547 Cash and cash equivalents at end of the period 1,856,228 1,970,766 9,068,860 15,874,360
Items that will not be reclassified to profit or loss Total Capital 5435096 5,115,718 58,724,352 56,226,592 .
Net change in revaluation of Total Risk - Weighted Assets 7,380,018 7,832,552 323,036,843 313,678,259  Cashand cash equivalents SR 1,965,783 EEERAEY 19,651,316
“Equity instruments . ~ 12,860 15,931 ! Less :Balances with banks with origina\ maturity more than three months (2,027,763) (3,776,956)
Regulatory Capital Ratios (%) Add : Allowances for expected credit losses 9,978 4,978 - -
) Common Equity Tier 1 Capital Ratio (Minimum Requirement : 4.5%) “ . 15.20% 14.86%  Cash and cash equivalents at end of the period 1,856,228 1,970,766 9,068,860 15,874,360
-Property and equipment 2 - 44,480 - Common Equity Tier 1 Capital Ratio (Minimum Requirement -7% ) 72.68% 64.29% — — -
Total Tier 1 Capital Ratio (Minimum Requirement : 6%) - - 15.22% 14.91%
- - 57,340 15,931 Total Tier 1 Capital Ratio (Minimum Requirement - 8.5%) 72.68% 64.29%
Total Capital Ratio (Minimum Requirement : 8%) - - 18.18% 17.93%
Items that may be reclassified to profit or loss Total Capital Ra{tm (Minimum Requirement J 12.5%) 73.65% 65.31% CERTIFICATION:
. B = Leverage Ratio (minimum requirement : 3% 35.53% 31.30%
Currency translation differences in respect of We, the undersigned, being the Country Head and the Head of Finance of Public Bank Berhad Sri
- Foreign operations (200,545) 541,559 572,523 436,824 Assets Quality {Quality of Loan Portfolio] i i
- Net investment hedge (N (221.232) iR Lanka branch Jointly certify that:
B & 4 ’ Gross Non - Performing Advances Ratio, % 1.85% 1.87%
Net Non - Performing Advances Ratio, % 1.92% 1.93%
Net changes in revaluation of financial investments : (net of interest in suspense and provision| (a) The above statements have been prepared in compliance with the format and definitions
at fair vale through other comprehensive income - - 512,459 (896,956) Impaired Loans Stage 3) Ratio (%) 1.85% 1.18% ; : X
Impairment (Stage 3) to Stage 3 Loans Ratio (%) 3.16% 3.03% prescribed by the Central bank of Sri Lanka;
Net change in cash flow hedges - - (4,374) 185,212 Profitability (b) The information contained in these statements have been extracted from the unaudited
_(200,545) 541,559 878,535 (496,152)  interest Margin, % 15.73% 9.83% financial statements of the Bank unless indicated as audited.
Return on Assets (before Tax). % 8.80% 4.84%
Income tax effect - - (97,212) 154,776 Return on Equity, % 8.26% 5.46% - .
Share of changes in associated companies' reserves - - 3,037 (2,314) Angelo Fernando Ajith Dhammlk? Lanerolle
Regulatory Liquidity (Sgd.) Country Head (Sgd.) Head of Finance
——— i Statutory Liquid Assets 3,674,417 4,180,488
Other comprehen.swe. income / (loss) for the Period net of tax (200,545) 541,559 841,700 (327,759) Statutory Liguid Assets Ratio%  (Minimum Requirement, 20%) kAl 29 Aug 2023 29 Aug 2023
Total comprehensive income for the Period 119,175 713,350 4,192,519 2,516,608 Domestic Banking unit 146.17% 112.19%

0Off-Shore Banking Unit 304.82% 132.88%

Total comprehensive income for the Period attributable to: Net Stable funding ratio [NSFR) 182.27% 190.10% PU B LI c BANK BER HAD

- Equity holders of the parent 119,175 713,350 4,094,511 2,429,594

- Non-controlling interests o = 98,008 87,014  Liquidity Coverage Ratio No. 340, R.A. De Mel Mawatha, Colombo 03.
Liquidity Coverage Ratia () - Rupee E mail : pbbslk@publichank.com.Ik Telephone : +94 112 576 289-92
(Minimum Regquirement - 100%) 1614.80% 902.00%

119,175 713,350 4,192,519 2,516,608 Liquidity Coverage Ratio (%) - All Currency
(Minimum Requirement -100%) 4023.85% 2617.76%




