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FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2020 AR Raftngy

OF FINANCIAL POSITION | BANK  ®s0om  GROUP  mm-ooo)

For the Year ended For the Year ended  For the Year ended  For the Year ended

STATEMENT OF PROFIT OR LOSS

2020 31-Dec 2019 31-Di 2020 31D 2019 31 December 2020 31 December 2019 31 December 2020 31 December 2019
ASSETS
Cash and cash equivalents 1,158,742 547,40 | 19698132 14075609  |norestincome - el e
Statutory deposit with Central Bank of Sri Lanka / other Central Banks 50,544 75,026 1,134,924 10,044,185 . P £ £ " e
Reverse repurchases agreements z 364,067 202,833 8,208 Net Interest Income 733,548 828,025 7,179,776 7,434,120
Derivative financial instruments - - 287,010 152,330
Financial assets at fair value through profit or loss o - ) 1,583,506 4,210,265 Net Income From Islamic Banking Business - ) 1,311,393 1,267,227
E:]“aan”:‘:LL’;‘;I‘fcsgna“‘n"dtsf;ta‘:‘?‘c'gn"ga'”e through other comprehensive income : 7;31;35 z gég’ggg Sggvgg;:;gi 33?3';1132'333 Net Interest Income and net Income from Islamic Banking Business 733,548 828,025 8,491,169 8,701,347
Financial investments at amortized cost 2,940,389 1508595 27,604,020 27,638,168 .
Investments in Associates = = 78,421 75,080 Fee and Commission Income 22,140 23,857 2,712,956 2,533,716
Property, Plant & Equipment 77,903 100,819 1,317,750 1,142,575 Less : Fee and Commission Expenses 7,620 6,707 783,593 793,253
Right-of-use assets 170,887 190,627 1,379,534 1,427,160 Net Fee and Commission Income 14,520 17,150 1,929,363 1,740,463
Investment properties - - 712,885 753,095
L e Sea  9ian R e 2433984 NetTrading Income 19,398 12,322 302,504 336,084
Other Assets 154,228 129,726 3,408,304 2,147,400 Other Operating Income 9,617 13,390 589,344 324,357
Total Operating Income 777,083 870,887 11,312,380 11,102,251
TOTAL ASSETS 11,458,182 10,031,389 451,256,867 432,830,675
LIABILITIES (Allowance)/ Writeback of allowance for impairment on loans, advances and financing
Expected credit losses (9,832) (9,455) (1,328,284) (415,205)
Deposits from banks 1,008,561 413,124 10,742,228 8,494,073 Impaired loans and financing written off - - (56) (40)
Deposits from customers 3,353,272 2,931,288 365,870,751 353,340,475 Impaired loans and financing recovered - - 222,044 260,779
Obligations on securities sold under repurchase agreements - - 914,108 970,654 Others - net o . (13,668) 2175
Derivative financial instruments - - 626,056 345,724 Net O ing I 767251 861432 10 192' 416 ) 949’950
Other Borrowings i - 4,709,350 5,734,790 et Operating Income g . 192, ,949,
Debt securities issued and other borrowed funds - - 12,272,354 12,317,450
Current Tax Liabilities 53,556 47,128 210,142 540,107 Personnel Expenses 175,563 159,623 2,866,523 2,741,623
Retirement Benefit Obligation 43,528 28,605 - 2 Depreciation and amortization 90,969 63,702 364,419 352,172
E:;sgﬁgb?ﬁgéfb"'t'es ATiE s i gﬁgg " 033'283 Premises, Equipment and establishment Expenses 121,638 117,604 350,977 358,728
Other Liabilities 321,086 131,107 5,628,779 5/196,397 Other Overhead Expenses o . 47,769 53,058 327,546 366,669
, ’ E ,282, ,130,
Operating Profit before VAT, NBT on financial service and Debt Repayment Levy 331,312 467,445 6,282,951 7,130,768
TOTAL LIABILITIES 4,967,081 3,737,348 402,830,237 388,084,471 Value Added Tax (VAT) on Financial Services 62,118 75,916 - -
. National Building Tax (NBT) on Financial Services - 9,318 - -
Equity Debt Repayment Levy (DRL) 661 40,709 - 5
Share capital/Assigned capital 3,792,318 3792 318 9,417,653 9.417.653 Operating Profit after VAT, NBT on financial service and Debt Repayment Levy 268,533 341,502 6,282,951 7,130,768
Statutory reserve fund 122,376 113,312 % 3
$Etalineﬁ earnings z,ggg,ggg 2,%21,%53 Sg,i;g,ggi 32,?;{2;,2?; Shares of profit / (loss)after tax of equity accounted associated companies * 2 2,112 3,376
otal other reserves 73 y 2 ) n 2 i
Equity ttributable to equity holders of the Bank 6,491,101  6,204.041 47,248,271 13'594°330 Profit before Tax — S50 ol R
Non-controlling Interests - - 1,178,359 1,151,874
Total Equity = 6,491,101 6,294,041 48,426,630 44,746,204 Income Tax expenses 87,235 88,935 1,352,803 1,554,701
Profit for the year 181,298 252,567 4,932,260 5,579,443
TOTAL LIABILITIES AND EQUITY 11,458,182 10,031,389 451,256,867 432,830,675
Contingent liabilities and itment 2,318,574 2429958 106,934,447 94,315,048 Jedaable to:
i et s —Ssdenn a3 T 53 ass—  Equity Holders of the Parent 181,298 252567 4,871,702 5,511,558
) . ,984, ,263, ;
Commitments 1,564,794 1,893,463 65,843,836 59,451,227 Non-Controlling Interest 4 : 60,558 67,885
Derivative financial instruments - - 38,106,014 31,600,373 181,298 252,567 4,932,260 5,579,443
Memorandum Information ; ,
Number of Employees 65 62 19,414 19,260 Ezm'."gs dp.ler Szare'
Number of Branches 3 3 269 269 - basic / diluted (sen) - - 25.1 28.4
LOANS, ADVANCES AND FINANCING Bank (Rs.'000) Group (Rm.'000) LOANS, ADVANCES AND FINANCING - BY PRODUCT Bank (Rs.'000) Group (RM.'000) 0 p D CREDIT LO DUR 3 p DEPQSITS FROM CUSTOMERS- BY PRODUCT Bank (Rs.'000) Group (Rm.'000)
AR OR LOA ADVA o D o R R
31.December-2020)31-Decernber-2019| 3. December-2020 |31 December-2013 31:December-2020 31-Decernber-2019) 3 December-2020| 31-December-2013 0o 2 December2020] 31-Decermber 00| 3LDecemper-
Asat Asat As at 31 December2020 |31 Decermber 2013 | 31 December020] 31 Decamber 203 || AS 2t B e T ] e
Gross loans, advances and financing 6,865,710 | 7,045,296 |345,651,227 330,468,441 | | Overdrafts 798,980 838,318 | 9,464,586| 11,181394|  Opening balance at 01 January 2020 82,627 77,502 | 1,991,947 | 2,042,413 || Demand deposits 288,784 | 327,696 59,355,197 51,106,160
at amotised cost Housing loans / financing 962,064 | 1,028,688 | 131,511,581 | 121,626,130 | Net expected credit losses during the year 2,495 5,142 - - || Savings deposits 450,833 | 647,520 | 46,244,527| 37,733,184
Less : Allowances for impairment Other term loans / financing 4,558,623 4,482,659 | 128,504,129 124,159,645 | | Loans, advances and financing derecognised Fixed deposits 2,595,867 | 1,949,067 |204,543,978( 205,806,430
Expected credit losses Credit card receivables - -| 1,996528| 2,161,229|| (other than write-off) - -| (131,931) | (165,363) || Negotiable instruments of deposit - - | 22,979
-stage 1 (20,808) (20,378) | (1,528,896)| (970,934) || Bills receivables 211,615 263,789 64,900 108,825| | New loans, advances and financing originated - - 187,648 301,580 || Call deposits 2,081 2,000 4 .
-stage 2 (3,369) (9,237) | (1,046,834)| (649,912} | | Vehicle loans 275,987 382,101 - -| | Net remeasurement due to changes in credit risk - -|  674,165| 302,693 || Money market deposits - -| 55,669,218| 58,610,421
-stage 3 (60,801) (53,012) (272,716)| (371,101) || Staff loans 58,441 49,741 | 2,121,425| 2,034,801 | Modifications to contractual cash flows - - 216,975 8,728 || Other deposits 15,707 5,005 57,831 61,301
Hire purchase receivables - -| 54,760,909 51,552,787| | Changes in models / risk parameters - - 364,120 (22,909) || Total 3,353,272 | 2,931,288 365,870,751]353,340,475
Trust receipts - - 194,102 254,153 [ | Amounts written off - - | (443,016) | (470,169)
Claims on customers under acceptance credits - -| 2,691,792| 3,551,070| | Amounts transferred to allowances for impairment
Revolving credits - -| 10,499,096 10,076,109|| loss on foreclosed properties - = (241) (2,319)
Net loans, advances and financing Syndicated term loans / financing - - 3,842,179 3,762,298 | Exchange difference (144) (17) (11,221) (2,707)
receivables 6,780,732 | 6,962,669 342,802,781 )328 476,494 6,865,710 | 7,045,296 | 345,651,227 | 330,468,441 | Closing balance as at 31 December 2020 84,978 82,627 | 2,848,446 | 1,991,947

STATEMENT OF CHANGES IN EQUITY AND RESERVES (BANK) (Rs.‘ 000)

STATEMENT OF CASH FLOWS

For the year ended 31 December 2020 Stated Capital / Assigned capital Reserves FOR THE YEAR ENDED 31 DECEMBER 2020 [0 el [ i
Profit Before Income Tax 6,285,063 7,134,144
Balance as at 01 January 2020 - - 3,792,318 113,312 232,138 19,050 2,137,223 6,294,041
Adjustment for:
Depreciation and amortisation 364,419 352,172
Profit for the year = i = = = = 181,298 181,298 Allowance for impairment on loans and advances 1,328,284 415,205
" ’ ;
Other comprehensive income Net interest income ) ) ) 2 :
Actuarial loss on retirement benefit obligation ~ _ . _ . _ (7,572) (7,572) Share of profit after tax of equity accounted associated companies (2,112) (3,376)
Gain on translation of FCBU - - - - 18,103 - - 18,103 PT°,‘35‘°;' for retirement benefits aes ;
Deferred tax reversal on other comprehensive income = = = - = : 2,120 2,120 3"” G‘”T '"“"";'E ’ ; Sl (2,287) 14,362)
Net Change in fair value of equity investments 5 - B - = 3,111 E 3,111 NEt e le_ronertv, piant and equlpment 214 8351 S,
Total comprehensive income for the year = - - - 18,103 3141 175,846 197,060 at.galnion financial Instrumeints o {414,835) (141,551
Allowance / (Writeback of allowance) for impairment on other assets 13,668 (2,175)
Other non-cash items 19,042 (45,698)
Transfer to Statutory Reserve Fund . _ . 9064 . _ (9 054' _ Operating profit before working capital Changes 7,591,242 7,703,729
, A
Total transactions recorded directly in equity - - - 9,064 - - (9,064) - Increase in operating assets BRI (15,455 .420)
. - N Increase in operating liabilities 14,147,077 10,047,461
Balance as at 31 December 2020 (Closing Balance) 3,792,318 122,376 250,241 22,161 2,304,005 6,491,101 Cash Generated from Bperations 15,766,718 3955752
STATEMENT OF CHANGES IN EQUITY AND RESERVES (GROUP) (RM.‘ 000) income tax expenses and zakat pai (L057185) (1379464
r “’l n [I 31 n Il 2“20 Reserves Net cash generated from operating activities 14,669,533 876,298
” Cash flows from investing activities
Balance as at 01 January 2020 9,417,653 44,878 3,578,832 30,552,967 43,504,330 1,151,874 44,746,204  ~cOuisitionofproperty, plantand equipment By (205119)
Addition to investment properties (99) -
Proceeds from the sale of property, plant and equipment 21,102 32,865
Profit for the year s - - 4,871,702 4,871,702 60,558 4,932,260 Net (Purchase) / sale of financial investments (7,374,002) 2,196,021
Other comprehensive income/ (lose) for the year - - 335,094 - 335,094 (11,228) 323,866 Dividends received 2,287 4,962
Total comprehensive income for the year - - 335,094 4,871,702 5,206,796 49,330 5,256,126 Net cash (used in) investing activities (7,723,775) 2,028,729
Transactions with owners / other equity movements : Cash flows from financing activities
Transfer to statutory reserves - 8,931 - (8,931) - - - Dividends paid (1,575,700) (2,748,395)
Transfer from regulatory reserves - - (797,472) 797,472 - - - Net proceeds from issuance of debt securities . 2,500,000
Transfer from general reserves = = 80,360 (80,360) = = = Repayment of lease liabilities (113,747) (131,159)
Dividends paid - - - (1,552,855 1,552,855 22,845) (1,575,700 Redemption of debt securities = (3,588,000)
- 8,931 717,112 844,674 1,552,855 22,845) (1,575,700
Balance as at 31 December 2020 (Closing Balance) 9,417,653 53,809 3,196,814 34,579,995 47,248,271 1,178,359 48,426,630 Net cash used in financing activities (1,685,847)  (3,967,554)
Net increase/(decrease) in cash and cash equivalents 5,256,311 (1,062,527)

STATEMENT OF OTHER COMPREHENSIVE INCOME (BANKO) (Rs. 0001 8ROUP) RM. 0001 GF)GTED PERFORMANCE INDICATORS  (BANK) (Rs."000) | (GROUP) (RN 000) [ et ekt e

Cash and cash equivalents at end of the year 17,328,281 12,191,838
Profit for the year 181,298 252,567 4,932,260 5.579.443 Basel 111 Basel 111 Basel 11 Basel 11
Regulatory Capital Adequacy ’
Other comprehensive income / (loss) Common Equity Tier 1 Capital 6,051,674 5,788,708 23,301,226 18958046 Cash.and cash.equivalents N ) 19,698,132 14,075,699
Items that will not be reclassified to profit or loss Total Tier 1 Capital 6,051,674 5,788,708 43,458,113 39,117,247 Less :Balances with banks with original maturity more than three months (2,369,851) (1,883,861)
Total Capital 6,074,173 5,813,705 52,642,613 48,123,902 Cash and cash equivalents at end of the year 17,328,281 12,191,838
Gains/ (loss) on remeasurements of defined benefit plans (7,5712) 6,708 28,002 (228,874)  Total Risk - Weighted Assets 8,471,392 8,219,400 292,284,489 277,906,208
Net change in fair value of Equity Investments 3,111 1,729 - -
Deferred tax expense on other comprehensive income: 2,120 (1,878) . ~ Regulatory Capital Ratios (%)
Net Change in re-valuvation of
- Equity instruments 5 . 21,976 6,993 Gommon Equity Tier L Capita Rtio (Minimum Requirement - 45%) : : 1482% 14024 S'I'A'I'E M E " 'I' n r c ns “ rlnws BANK
: af’g%":g*gﬁggfj%‘g‘g;?ﬂ;}' A ; : : 21093 Common Equity Tier 1 Czpiz! Ratio (Minimum Reguirement - 7% 71.44% 7043% (RS 000)
Total Tier 1 Capital Ratio {Minimum Reguirement : 6%) . - 14.87% 14.08%
2341] 6359 S5.078  (219.783) 1o ier 1 CapialRati [Minimum Requirement -85%) TL48% N4 FOR THE YEAR ENDED 31 DECEMBER 2020 - _
Tula\tapilalmu [M}nimum Requ}rement:&%] . - 18.01% 1732% Cash Flows from Operating Activities
tems that may be reclassified to profit ar loss Total Capital Ratio (Minimum qumrementrlls%] TL70% 70.73% i N it 935,269 1016.213
Gain / lose on translation of FCBU 18,103 (4,531) o . Leverage Ratio [minimum requirement : 3%) 42.68% 46.92% nterest receipts ) ,016,
Currency translation differences in respect of: ) ) ) Interest payments (181,291) (196,852)
- Foreign operations - . (141,329) (104,305) éssetsNﬂuilr;vrI{Qualytvgfd msn%l{kfvllu% (Witouts v I o i Net fee and commission receipts 14,521 17,150
- Net investment hedge & = 58,762 32,426  Gross Non - Perfarming Advances Ratio, % (Without Interest in Suspense : .
' Net Non - Performing Advances Ratio, % (net of interest in suspense and provision) 0.66% 0.79% Net t_radmg neame . . 19,398 bl
Net changes in revaluation of financial investments at fair vale through Profitability Receipts from other operating activities 8,560 7,241
other comprehensive income - - 547,856 473,827 Interest Margin, % 1.51% 9.35% Payments to employees (168,212) (157,750)
Net change in cash flow hedges = = (95,749) (86,885)  Return on Assets (before Tax). % 257% 359% Payment of Value Added Tax on Financial Services (FSVAT), Nations Building Tax (NBT)
18,103 (4531) 369540 315,063 etum on Equiy, % 284% Al1% and Debt Repayment Levy (DRL) (62,779) (125,943)
Income tax effect = = (102,880} (19,107)  Regulatory Liquidity Payments on other operating activities 43,010 (154,772)
Share of changes in associated companies' reserves - - 1,228 1,290 Statutory Liguid Assets 3,437,679 2,386,374
Other comprehensive income / (loss) for the year net of tax 15763 038 73866 7463 Slatumry quulgi Asse;s Ratio,% (Minimum Requirement, 20%) Operating profit before changes in operating assets and liabilities [note(a)] 608,476 417,608
e e Domestic Banking unit 101.39% 67.86%
Total comprehensive income for the year 197,060 254,595 5,256,126 5,656,506 OffShore Banking Uni 54.79% 22.05% ( \/d
Aol = : Increase)/decrease in operating assets :
Total comprehensive income for the year attributable to: Net table funding ratio (NSFR) L42.00% 13100% Balances with Central Bank of Sri Lanka 24,481 36,617
i E‘%L#frawrgﬁ:;;if;gigat;mr 197’069 254'5‘3% 5'2%’325 5‘523’2% Liquidity Coverage Ratio Financial assets measured at amortised cost - loans & advances 182,145 (85,649)
197.060 754 585 B 25‘5’]25 3 ﬁgﬁjggﬁ Liguidity Coverage Ratlo (%) - Rupee (Minimum Requirement - 100%) 633.55% 193.00% Other Assets (24,501) (111,035)
—= —— “==== iquidity Coverage Ratio (%) - All Currency Minimum Requirement -100%) 580.88% 151.20%
Increase/(decrease) in operating liabilities :
BASISOEEREPARNTION Deposits from customers o [
The Financial Statements of the Bank have been prepared in accardance with the Sri Lanka Accounting Standards (SLFRSs/ LKASs) issued by The Institute of Chartered Accountants of Sri Lanka, and comply with the requirements of ’ !
the Banking ActNo. 30 of 1988 and amendments thereto. Cash ( used in) /generated from operating activities before income tax 1,778,065 589,026
Basis of Accounting Income tax paid (90,106) (131,623)
The financial statements of the Group have been prepared in accordance with Malaysian Financial Reporting Standards, International Financial Reporting Standards and the requirements of the Companies Act 2016 in Malaysia. The
financial statements of the Group and of the Bank have been prepared on a historical cost basis unless otherwise indicated in the notes to the financial statements. Net cash (used in)/ generated from operating activities 1,687,959 457,403

These financial statements of the Bank are presented in SriLanka Rupees, "(Rs)" which is the Bank’s functional currency.

) 5 L g R o : Cash flows from investing activities
The financial statements are presented in Ringgit Malaysia (“RM”) and all values are rounded to the nearest thousand ('000), unless otherwise stated.

Investments in financial assets measured at amortised cost (1,068,991) (684,118)
Use of estimates and judgements Purchase of propertv . Plant & equipment (3,400) (79,599)
Net purchase of intangible assets (432) (18,311)
The preparation of financial statements in conformity with Sri Lanka Accounting standards (SLFRSs/LKASs) requires management to make judgments, estimates and assumptions that affect the application of accounting policies and Proceeds from sale of property , plant & equipment 97 5386
e reported amounts of assets, liabilities, income and expenses. Judgements and estimates are based on historical experience and other factors, including expectations that are believed to be reasonable under the circumstances. e = z i 1
th d its of liabilities, i d Jud; ts and estimats based on historical i d other fact includi ti that believed to b bl der the ci t Dividend df f JI d ot f lue th h ’
Hence actual results may differ from those estimates and judgmental decisions. ';‘ e rece:e rom financlalassets:measureciat e value throug) oy o
other comprenhensive income "
Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in which the estimate is revised and in any future periods affected. Investment in financial assets measured at fair value through other
comprehensive income - (1,000)
Note (a) Reconciliation of Operating Profit before Changes in Operating Assets & Liabilities CERTIFICATION: Net cash {used in )/ gnerated from investing activities (1,071,766) (776,496)
BANK =000 We, the undersigned, being the Country Head and the Head of Finance of Public Bank Berhad
b L Sri Lanka branch jointly certify that: Cash flows from financing activities
Payments of lease liabilities (21,834) (38,471)
(a) The above statements have been prepared in compliance with the format and definitions  Net cash flows used in financing activities (21,834) (38,471)
Profit before Income Tax 268,533 341,501 prescribed by the Central bank of Sri Lanka; e
Net increase / (decrease) in cash and cash equivalents 594,359 (319,093)
Accrual for Interest Income (9,527) (4,693) (b) The information contained in these statements have been extracted from the audited :
.;?;L\.::r:;ﬁglr;t;r:-st Expenses 2%996-26) :i'?ig; financial statements of the Bank. Cash and cash equivalents at beginning of the year 547,543 871,165
Profit from Sale of Property, Plant and Equipment (97) (5.015) Hingelo Eermanilo Alith Dhammika Lanerolle Exchange differences on translation of opening balances 18,103 (4,531)
Depreciation of Property, Plant & Equipment 26,316 22,139 ; s
p = : perty, qulpl . (Sgd.) Country Head (Sgd.) Head of Finance Cash and cash equivalents at end of the Year 1,160,005 547,541
Depreciation of right -of -use assets 21,725 21,639
Amortization of Intangible Assets 42,928 19,924 29 March 2021 29 March 2021 Ry colne o rEiL
: 160, )
:::ra‘;Tfi:tRce:'arreE;Z::bl:::;ta;:r:::'ao?ses 3’::i ?,g?’i = Less : Allowances for expected credit losses (1,261) (401)
u i it obligati g ' . Cash and cash equivalents at end of th 1,158,743 547,140
Accrual for Other Expenses 191,492 (4,090) PUBLIC BANK BERHAD s e —_— 2
Interest charge on Lease Liability 20,926 19,981 No. 340, R.A. De Mel Mawatha, Colombo 03,
Operating Profit before Changes in Operating Assets & Liabilities 608,476 417,608 & miadl - abbslkpublickank coui ik Talenhane 108 112575 SH5.95




